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General Advice

The advice has been prepared without taking
Into account the clients objectives, financial
situation and needs. Clients should consider
the appropriateness of the advice by taking
Into consideration your objectives, financial
situations and needs before acting on the
advice.
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Market Performance

e The S&P 500 fell 3.6%
e EE’12 were cut 1.3%

« P/E’12 fell 2.3% »/
e P/E’12 now 10.5 @7% = 10 years
e 10 Year Treasury 1.93% = 50+ years

» Bonds are overvalued, equities risk /discount
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Best Performers

274%

13.4%

13.4%

8.6%

8.2%

7.4%

1.2%

6.6%

6.5%

6.3%

4.7%
4.5%
4.5%
4.2%
4.2%

Temple Inland
Redhat

Textron

Intel
Bristol-Myers

Ltd Brands
United Airlines
Oracle

Penny (JC)
Texas Instrument
IBM

Costco

Church & Dwight
Allergen
Kimberly Clark

Worst Performers

-20.8%
-21.4%

-21.4%
-22.0%

Baker Hughes

LSI Logic

Joy Global

Huntsman

-22.7% N

ew York Times

-22.9%S

uthern Copper

-25.0%

Intrepid Potash

-26.0%

Celenese

-26.5%

Halliburton

-32.2%

CF Industries

-32.2%|  Freepont-McMoRan

-32.6%|  Research in Motion

-34.8% Cliffs Resources

-46.8%

Netflix

-75.9% Eastman Kodak




S&P 500 -1.4%

Increased Estimates
Liz Clairborne
Telephone & Data
ASML Holdings NV
Delta Air

Barrick Gold

Newmont Mining
United Airlines
Textron

CF Industries
Boston Sci

Southwest Air
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17.6%
13.5%
12.2%
11.8%
8.1%
8.0%
6.6%
6.3%
2.4%
4.9%
3.4%

Sell assets, less debt
Corporate restructure
Tech leap frog
Lower fuel price
Higher gold price
Higher gold price
Lower Fuel price
2011 EPS push to 2012
Demand from Agri
New CEO from J&J
Lower Fuel price




S&P 500

Reduced Estimates
Masco

Hospira

Navistar

Dow

Corning

Texas Instrument
US Steel Corp
Research in Motion
New York Times
ALCOA
BankAmerica
Tenet Healthcare
Goldman Sachs
Morgan Stanley
Micron Technology
Advanced Micro

-6.4%
-6.7%
-7.2%
-7.6%
-7.6%
-7.7%
-8.0%
-9.1%
-9.2%
-9.6%
-9.8%
-10.2%
-11.8%
-11.9%
-12.0%
-24.3%
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-1.4%

Weak Housing mkt
FDA looking at factory
Product mix: fleets
Global Econ slowdown
LCD supply chain
Slow demand analog
Costs up, sales down
Loosing m Tech
Falling ad sales

Global Econ slowdown
Credit decay
Medicade VVolumes
Credit decay

Credit decay

Weak PC demand
Production Glitchs




Asymmetric Risk Adjusted
Returns

 Estimates are flat and wide with a strong undertow
to the left.

e The high SD, VIX =40, low P/E’s => extream

» VIX reached 40 during dot com, 80 GFC and 40/
during European Debt Crisis

« Unique opportunity to sell puts.

« When the market recovers 10 % we are likely to
recommend selling calls.

« Stay tuned in during volatile times. /
FORTREND
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Sell SPX Nov 19" strike 1135 Puts @ $S64.60

Price 1131.40
Strike price 1135.00
Premium 64.60
In the Money 3.60
Break Even 1070.40
Return: 7 weeks 5.7%6
AnNnualized Return 42 .3%6

Sell SPX Oct 7th strike 1135 Puts @ S29.49

Price 1131.40
Strike price 1135.00
Premium 29.40
In the Money 3.60
Break Even 1105.60
Return: 7 weeks 2.6%26

AnNnnualized Return 134.7%46



US$ CAa42_32 -1.50 N 42.32/42.33 244x15 FuityDES
As of Oct3 DELAYED Vol 9,661,774 Op 43.55 T Hi 43.99 D Lo 42.32 Y

DESCRIPTION Page 1/10
HON US HONEYWELL INTERNATIONAL INC  Diversified Manufact Op
BBGOOOH556T9 438516106 98) Generate Report

Honeywell International Inc. 15 a worldwlde diversified technology and
manufacturing company providing aerospace products and services, control,
sensing and security technologles, turbochargers, automotive products, specialty
chemicals, electronic and advanced materials, process technology for refining
and petrochemicals, and energy efficient products and solutions.

STOCK DATA USD DIVIDENDS Quarterly UsD
IGP0 Price 47 .32 BOVD Indicated Gross Yld 3.14%
52Wk High 5/ 2/2011 62.276 Dividend Growth 5YR 7.95%
L2Wk Low Q/22/2011 41.50 Ex-Date Type Amt
YTD change -10.84 8/17/11 Reg. Cash .3325
YTD % Change -20.39%
AFA  Shares Out 6/30/2011 782.425M EARNINGS USD
Market Cap USD 33112.24M RERN Ann Date 10/21/11 (Bef-Mkt)(C)
Float 781.69M Short Int 10.058M Trailing 12mo EPS 3.500
JTRA 1 Yr Total Return -.53% DEE Est EPS 12/2011 3.956
BETA vs. SPX 1.28 P/E 12.09 LT Growth 14.50
HOMON Options, LEAPs, Stk Marginable Est P/E 10.70 Est PEG .74
/
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HOM LIS Equit
Last Event (Guidance) 09/22/11

Consensus | 1z7/20110 12/2012 —

Mean Estimate 3.956 4.441 el B s o
High Estimate 4.000 4.750 - 5.00
Median Estimate 3.975 4.450 e
Low Estimate 3.700 4,150

Standard Dewviation 0.070 0.162 [+
4 weels change 0.005 -0.003 L2
4 weeks up/down 1752 1f2 [
Mumber of Estimates 19(18) 19(19)

P/E  12.09 Est P/E 10.698 0,529 Wl BrlEs b - e e sw 0 b R | oan o
Measure |SESSsiiEa=l %) Last Event {Guidance)09/22/11

Periodicity i 03 Chart ® Time Relevance © Histogram Cur HIE
; 17 BEst Standard 998
271 BEst Leading Indicat L9985

37 BEst Post-Ewvent 1.010

1 Brokers | Estimate

47 Jefferies 1,000

___________________ §) Sanford . Bernstein 1.020

G671 williarm Blair & Co, 1,000

71 FBR Capital Markets JATn

___________________ 8) Buckingharm Researc 1.020

Q7 Sterne, Agee B Leac JATn

10 Oppenheimer & Co, O LI90

119 Mormura 1.010

123 Langenberg & Co 1.010




US$ CAa42_32 -1.50 N 42.32/42.33 244x15 FquityOMON
As of Oct3 DELAYED Vol 9,661,774 Op 43.55 T Hi 43.99 D 1o 42.32 Y

HOM LS Equity emp - ons - ry = Option Monitor COMON
HOMEYWELL INTL 42,32 -1.59 -3.7571% 42.32 / 4233 Hi43.99 Lo4232 vol 9661774  HV44.51  91)Mews
@ Calc Mode Center strike s CHEEN Exch [T ™ 929 Next Farnings 10/21/11 ¢
| Puts
' Strike Ticker f Bid f Ak f Last f Wolm
™ 19 Now 11 (47d); CSize 100; Div 0.33 USD; R 0.28
1 40,00 HON 11 P40 2,46y 2,51y 2,39y 63
2 4100 HOW 11 P41 2,83y 2,88y 2,40y 55
I 42,00 HOW 11 P42 3,25y 3,30y 2,70y 61
8 43.00 HOW 11 P43 3,70y 3,80y 3,75y 275
5 44,00 HON 11 P44 4,25y 4,35y 3,70y 1
6 45,00 HOM 11 P45 4,80y 4,90y 4,20y 1
™ 17 Dec 11 (75d); CSize 100; Div 0.33 USD; R 0.34
7 40,00 HOW 12 P40 3,05y 3.15y 3,00y 1352
B8 4100 HON 12 P41 3,45y 3.55y .00y 10
9 43.00 HOW 12 P43 4,35y 4,45y 4,25y 1
) 44,00 HON 12 P44 4,85y 4,95y 4,15y 1
1) 45,00 HOM 12 P45 540y 550y 3,80y
) 46,00 HOMN 12 P46 6,00y 6,15y 4,25y
™ 21 Jan 12 (110d); CSize 1007 Div 0.33 USD: R 0.42
B 40,00 HOM 1 P40 3,65y 3,70y 364y 223
#4100 HOM 1 P41 4,05y 4,15y 4,00y 133
15 43.00 HOM 1 P43 4,95y .05y 4,40y 45
6] 44,00 HOM 1 P44 .45y 5,5y 5,40y 22
) 45.00 HOM 1 P45 6,00y 6,15y 5,80y 303
1) 46.00 HOM 1 P46 6,60y 6,70y 6,45y 147/
298) Put| 299 Term Structure | - + 100%




Sell HON Nov 19" strike 44 Puts @ $3.30

Price 43.91
Strike price 44.00
Premium 3.30
In the Money 0.09
Break Even 40.70
Return: 7 weeks 7.3%
Annualized Return 54.3%

FORTREND
S 4 SECURITIES




M US $ C 70_.93 -.86 N 70.94/70.95 30x26 EquityDES
As of Oct3 DELAYED Vol 7,619,527 Op 71.13 T Hi1 73.24 Y Lo 70.93 N

DESCRIPTION Page 1/10
MMM US 3M CD Diversified Manufact Op
BBGOOOBP52R2 88579Y101 98) Generate Report

3M Co. conducts operations 1n electronics, telecommunications, 1ndustrial,
consumer and office, health care, safety, and other markets. The Company's
businesses share technologies, manufacturing operations, brands, marketing
channels, and other resources. 3M serves customers 1n countries located around
the world.

STOCK DATA USD DIVIDENDS Quarterly INV

IGPO Price 70.93 BDVD Indicated Gross Yld 3.10%
52Wk High 7/ 7/2011 98.19 Dividend Growth 5YR 3.86%
52Wk Low 70.93 Ex-Date Type Amt
YTD change -15.37 8/17/11 Reg. Cash .55
YTD % Change -17.81%

AFA  Shares Out 6/30/2011 709.536M EARNINGS UsSD
Market Cap USD 50327.37M WERN Ann Date 10/25/11 (07:30)(C)

Float 708.85M Short Int  11.689M Trailing 12mo EPS 5.900

JTRA 1 Yr Total Return -16.14% )EE Est EPS 12/2011 6.178
BETA vs. SPX .99 P/E 12.02 LT Growth 12.25

HOMON Options, LEAPs, Stk Marginable Est P/E 11.48 Est PEG .94

/
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IV~ 95) Actions - 96) Overview = 97) Alert ~ BEst Consensus Detail
Estimate EFS Adjusted+ H Last Event (Guidance) 07/26/11

Consensus © Standard © 28 Days ® Post Event @ Custom Period ERJICEE - BEEE cu-IEEEE
Consensus | 12/20110 12/2012 S 2
Mean Estimate 6.178 6.748 | | Mool vean orants &7 o0
High Estimate 6.450 7.650 ] o
Median Estimate 6.200 6.750 \ﬂ‘ .
Low Estimate 5.910 5.850 '
Standard Dewviation 0.153 0.50 [
4 weels change -0.026 -0.094 5%
4 weelks up/down 0/ 0/ b 5.0
NMumber of Estimates 17(17) 17({17) [
P/E 12.02 Est P/E 11.481 10.511 -~ ™ for.. 5= “"T S L L

%) Last Event {Guidance)07/26/11

Chart ® Time Relevance ﬂHustog Fam Cur m

Measure
Periodicity

17 BEst Standard 1.616
27 BEst Leading Indicat 1.570
37 BEst Post-Ewvent 1.616
| Brokers | Estimate
47 Jefferies 1,600
£ Sanford C. Bernstein 1.630
6 williarn Blair & Co, 1.650
77 FBR Capital Markets 1.530
83 Buckingharm Researc 1.650
27 Sterne, Agee & Leac 1.720
107 Mormura 1.670
113 Langenberg & Co 1.650




MEUS$ C70.93 -85 N 70.94/70.95 30x26 FquityOMON
As of Oct3 DELAYED Vol 7,619,527 Op 71.13 T Hi 73.24 Y Lo 70.93 N

MM LS Equity emp - ons - ry - Option Monttar OMOND
IMCO 7093 -86  -12125% 7094 F 7095 Hi7324  Lo70.93  Wol 7619527 HV 37.67  9L)Mews
@ Calc Mode Center strike s CHEEN Exch [T ™ 929 Next Farnings 10/25/11 ¢
| Puts
' Strike Ticker [ E1d f Ak f Last | Wolm
™ 19 Now 11 (47d); CSize 100; Div 0.55 USD; R 0.28
1] 65.00 MMM 11 P&S 2,66y 2,70y 2,52y 18
2 67.50 MMM 11 P67.5 3.45y 3.55y 317y 63
3 7000 MMM 11 P70 4,45y 4,55y 4,12y o6
§) 72,50 MMM 11 P72.5 5, 70y 5, B0y 5,35y 3
f 75,00/ MMM 11 P75 7,15y 7,25y 7,08y 35
6 77.50 MMM 11 P77.5 3,80y 2,90y 3,52y 33
™ 21 Jan 12 (110d); CSize 100; Div 0.55 USD: R 0.42
1) 65.00 MMM 1 PAS 4,25y 4,30y 360y 14
B8 67.50 MMM 1 PA7.S 5,15y 5,25y 4,85y 3
9 70,00 MMM 1 P70 6,20y 6,30y 5,90y 76
) 72,50 MMM 1 P72.5 7.4y 7,55y 712y 144
1) 75.00 MMM 1 P75 3,80y 3,95y 7,45y 11
) 77.50 MMM 1 P77.5 10,35y 10,50y 9,35y
BT 21 Apr 12 (201dY; CSize 100 Div 1.13 USD: R 0,60
) A5.00 MMM 4 PAS 5,95y 6,05y 5. 80y g
W 67.50 MMM 4 PA7.5 6,95y 7,05y .6y
15 70,00 MMM 4 P70 3,05y 3,15y 7,95y 3
16) 72,50 MMM 4 P72.5 9,30y 9,40y 3,60y 3
7)) 75.00 MMM 4 P75 10,65y 10,80y 10,50y 11
) 77.50 MMM 4 P77.5 12,15y 12,30y 10,55y "

_ 298) Put|299) Term Structure | - 0 + 100%




Sell MMM Nov 19" strike 72.5 Puts @ $5.15

Price 71.79
Strike price 72.50
Premium 5.15
In the Money 0.71
Break Even 67.35
Return: 7 weeks 6.2%
Annualized Return 45.9%

FORTREND
S 4 SECURITIES




US $ C 55 _71<4 -3.00 N 55.08/55.09 113x20 EquityDES
As of Oct3 DELAYED Vol 1,459,445 Op 58.39 T Hi 59.11 Y Lo 54.90 N

DESCRIPTION Page 1/10
SLG US SL GREEN REALTY CORP REITS-0ffice Property
BBGOOOBVPSP2 78440X101 98) Generate REDDIt

SL Green Realty Corp. 1s a fully integrated, self-administered and self-managed
real estate 1nvestment trust. The Trust is exclusively focused on owning and
operating office buildings 1n Manhattan.

[SSUE DATA USD DIVIDENDS Quarterly USD |

DGPO Price 55.14 BDVD Indicated Gross Yld 713%
52Wk High 5/31/2011 90.01 Dividend Growth 5YR -30.12%
52Wk Low 54.90 Ex-Date Type Amt
YTD change -12.37 9/28/11 Reg. Cash .1
YTD % Change -18.32%

AFA  Shares Out 9/15/2011 88.905M FUNDS FROM OPERATIONS UsD

BMSH Market Cap UsD 4971.10M Ann Date 10/25/11 (Est)

Float 82.50M Short Int 6.201M Trailing 12m FFO 5.560

JTRA 1 Yr Total Return -13.81% Est FFO 12/2011 4.797
BETA vs. SPX 1.38 P/FFO 9.92 Est P/FFO 11.49

HOMON Options, LEAPs Available FFO Yr Change 9.93%

FORTREND
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SLG LIS Equits TO5) Actions - 96) Overview  97) Alert =~ BEst Consensus Detail
Estimate FFO Per Share ﬂ Last Event (Guidance) 07/27/11
Consensus © Standard @ 28 Days ® Post Event ® Custom Period EJICERE - TR co-EEEE

Consensus I 12/2011/ 12/2012 e oy -
Mean Estimate 4.797 4,340 A |mHistonal Man 22002 454

High Estimate 4. 860 4. 880 1 00
Median Estimate 4,795 4,295

Low Estimate 4.740 4.110 [
Standard Dewiation 0.031 0.188 L s
4 weelcs change

4 weels up/down 0/ 0/ -
Number of Estimates 18(18) 18(18) [ 20
P/E 7.12 Est P/E 15,969 98, 289 .;.;,E""i: e Sep ""‘:, G “":i | Fer e e
Measure Share M) Last Ewvent (Guidancel07/27/11
Periodicity }qgram Cur

1% BEst Standard
2% BEst Leading Indicat =lele’
27 BEst Post-Ewent Q0L
T Brokers | Estmate
47 Jefferies iely]
£ Keefe, Bruyette 2 wo 1=y
67 KeyBanc Capital Mar =l=ly
73 FER Capital Markets iely]
2% Sandler 0'Meill 2 Pa 1.030
2% Stifel Micolaus JIGD
107 ISI Group JQE0
117 wells Fargo Securitie 1.0l0




US$ CS5_14 -3.00 N 55.08/55.09 113x20 FquityOMON
As of Dct3 DELAYED Vol 1,459,445 Op 58.39 T Hi 59.11 Y Lo 54.90 N

SLG US Equity Ei 'Iemplatea - Qﬁ} Actions - mmw - Option Monitor COMON
SL GREEN REALTY 55,14 CE.08 / S5.00  HiGS®l1l LoS4.90 ol 1459445  HY 56.54  91)Mews
m Calc Mode Center EERE: strikes N Exch [N I 929 Mext Farnings 10/25/11 F
= Puts
T strike | Ticker [ Eid [ Ask [ Last [ Vol
™ 19 Mov 11 (47d): CSize 100: R 0,28
1) 40,00 5LG 11 P40 G5y 1,20y LG5y 11
2l 45,00 5LG 11 P45 1,70y 2,000y 1,10y
3 50,00 5LG 11 PSO 2,95y 3,20y 3,10y 250
$) 5500 SLG 11 PSS 4. 80y G20y 4.7y 274
O §0,00 5LG 11 P&D 7.5y 8. 00y 4,80y
] B5.00 5LG 11 P&S 10,80y 11,50y 10,60y 1
71 F0.00 5LG 11 P70 13,20y 16,30y 4. 80y
™ 15 Feb 12 (122d): CSize 100: Div 0.10 USD: R 0.47
BB 40,00 5LG 2 P40 2,45y 3,00y 1,70y
9] 4500 5LG 2 P45 3,70y 4,30y 2, 5Cy
0] 50,00 5LG 2 P50 g, 30y 6,00y 3,70y
1) 5500 5LG 2 PSS 7,30y 8. 10y g, 30y
B 60,00 5LG 2 PAD 9,80y 10, 8y 7. 30y
3] 65.00 5LG 2 PAS 13,00y 14, 10y 9, 80y
4] F0.00 5LG 2 P70 16,20y 17,80y 13,00y
™ 19 May 12 (229d): CSize 100¢ Div 0.45 USD: R 0,64
15 40,00 S5LG 5 P40 3,50y 4. 10y
1] 45.00 5LG 5 P45 4,90y B, 70y 3,70y
] 50,00 5LG 5 P50 6,80y 760y g, 30y
1) 55.00 5LG 5 PSS 8,90y Q.90 7. 10y v
29%) Put 299) Term Structure | — 0 4 100%




Sell SLG Nov 19" strike 60 Puts @ $5.80

Price 58.15
Strike price 60.00
Premium 5.80
In the Money 1.85
Break Even 54.20
Return: 7 weeks 6.8%
Annualized Return 50.5%

FORTREND
S 4 SECURITIES




US % C == .02 - 50N 33.07/33.08 267x465 EquityDES
As of Oct3 DELAYED Vol 11,764,861 Op 33.33 B Hi 33.71 P Lo 33.07 1

DESCRIPTION Page 1/10
KFT US KRAFT FOODS INC-CLASS A Food-Misc/Diversified
“BG10D BBGOOOD4LWRS CUSIE 50075N104 98) Generate Report

Kraft Foods Inc. 1s a food and beverage company. The Company manufactures and
markets packaged food products, including snacks, beverages, cheese, convenilent
meals and various packaged grocery products. Kraft sells 1ts products
throughout the world.

STOCK DATA USD DIVIDENDS Quarterly USD |

DGPO Price 33.08 BDVD Indicated Gross Yld 3.51%
52Wk High 8/ 4/2011 36.30 Dividend Growth S5YR 4.30%
L2Wk Low 11/29/2010 29.80 Ex-Date Type Amt
YTD change 1.57 9/28/11 Reg. Cash .29
YTD % Change 4.98%

BFA  Shares Out 7/29/2011 1766.107/M EARNINGS UsD
Market Cap USD 58422.82M WERN Ann Date 11/ 4/11 (Est)

Float 1762.09M Short Int  21.881IM | Trailing 12mo EPS 2.070

JTRA 1 Yr Total Return 10.74% [NEE Est EPS 12/2011 2.273
BETA vs. S5PX .58 P/E 15.98 LT Growth Q.00

WOMON Options, LEAPs Available A= 14.55 Est PEG 1.62

IPO 06/12/01 - SEE PAGE 4 FOR DETAILS

SPUN-OFF FROM ALTRIA GROUP INC {NXTW CACX 24950858 SEED}.

FORTREND
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FFT LS Equity

T95) Actions - 96) Overview

- 97) Alert

BEst Consensus Detail

Estimate EFPS fdijusted+ = Last Event (Guidance) 09/07/11
Consensus © Standard @ 28 Days ® Post Event ® Custom Period M-I cu[iEE
[Consensus | 12/2011] 12/2012 T pve—————
Mean Estimate 2.273 2.536 B Historisl MEn 220 2. s
High Estimate 2.300 2.630 [
Median Estimate 2.280 2.540 z
Low Estimate 2.250 2.450 -
Standard Dewviation 0.021 0.050
4 weelks change o
4 weels up/down ! ! ~ T
Number of Estimates 19(19) 18(18) -
P/E 15.98 Est P/E 14.553 13,044 ™ _mer an tooes her e S ErllE
Measure EPS Adiusted+ | %) Last Event {(Guidance)09/07/11
Periodicity 8 = | Chart ® Time Relevance © Histogram cur [HEEIFS
Distribution | Consensus I Estimate
el [ 13 BEst Standard E56
27 BEst Leading Indicat 550
3% BEst Post-Ewvent LG50
q0f — -1
| Brokers I Estimate
47 BMO Capital Markets JETF0
05— 5 £ Janney Montgomery 550
G0 Jefferies G700
7 Sanford €. Bernstein JA20
. - 87 stifel Micolaus 540
- — Y Davenport & Co 60
) /—_:‘ i ~ 10% wells Fargo Securitie SR
- e : . 113 credit Agricole Secu 550
m__//:( : g 123 Ticonderoga Securiti BG0
: : .
l l : e —
: ) II l:l.-E-l'.'l:l:l II D.&TB-:;___'_ D.HEIIITD




US$ C33.08 -.50N 33.07/33.08 267x465 FquityOMON
As of Oct3 DELAYED Vol 11,764,861 Op 33.33 B Hi 33.71 P lo 33.07 T

KFT LS Equity " 95) Templates - 06) Actions - 97 Expiry - Opfon Monitor  (OMON)
KRAFT FOODS IN 33,08 33,07 F 3308 Hi3371l Lo 33.07  Wol 11764861 HY 21.26  91)Mews,
®m Calc Mode Center [EERE] strikes CHEN Exch [T ™ 929 Next Earnings 11/04/11 E
= Puts
[ strike | Ticker [ = [ Ask [ Last [ ol
BT 22 oct 11 (19d): CSize 100: R 0,22
1) 31.00 KFT 10 P31 3y 32y 2Ty 341
7 32,00 KFT 10 P32 S0y 52y ATy 375
3 33.00 KFT 10 P33 83y L85y Ty 676
$i 3400 KFT 10 P34 1,34y 1,37y 1,20y g
§ 3500 KFT 10 P35 2,00y 2,10y 1,91y 15
6l 36,00 KFT 10 P36 2,46y 3,00y 1,94y
™ 19 Mow 11 (47d): CSize 100: R 0,28
71 3100 KFT 11 P31 T3y Ty by b
B B 32,00 KFT 11 P32 1,00y 1,03y 85y 24
9 33.00 KFT 11 P33 1,35y 1,37y 1,28y G
0] 34.00 KFT 11 P34 1.81y 1,84y 1.4%y 9
1) 35.00 KFT 11 P35 2,41y 2,45y 2,05y 2
I 36,00 KFT 11 P36 3,15y 3,20y 2,95y g
™ 17 Dec 11 (75d): CSize 100: R 0,34
3 3100 KFT 12 P31 L9y 1.0y L85y 15
4] 32.00 KFT 12 P32 1,28y 1,30y 1,06y 432
15 33.00 KFT 12 P33 1. 64y 1.65y 1.51y a7
B 34.00 KFT 12 P34 2,09y 2,13y 1,65y
] 35.00 KFT 12 P35 2,66y 272y 1,93y
1B 36,00 KFT 12 P36 3,30y 3,4y 2, Gy |~
298) Put " 299) Term Structure | _ I 4 100%
FORTREND /

SECURITIES



Sell KFT Nov 19" strike 34 Puts @ $1.53

Price 33.58
Strike price 34.00
Premium 1.53
In the Money 0.42
Break Even 32.47
Return: 7 weeks 3.3%
Annualized Return 24.6%

FORTREND
S 4 SECURITIES




US % C =7 .24 -1.54 N 37.23/37.24 103x53 EquityDES
As of Oct3 DELAYED Vol 2,365,019 Op 38.51 T Hi 38.88 ¥ lo 37.23 T

DESCRIPTION Page 1/10
DPS US DR PEPPER SNAPPLE GROUP INC Eeverages-Non-alcoholic
SEGID BBGOOOTIMAFO CUSIE 26138E109 08) Generate Report

Dr Pepper Snapple Group, Inc. 1s an integrated brand owner, manufacturer and
distributor of non-alcoholic beverages in the United States, Canada and Mexico.
The Company offers include flavored carbonated and non-carbonated soft drinks,
ready-to-drink teas, julces, julce drinks and mixers.

STOCK DATA USD DIVIDENDS Quarterly usb

DGPO Price 37.24 BDVD Indicated Gross Yld 3.44%
52Wk High 7/ 5/2011 43.13 Dividend Growth 1YR 42.50%
L2Wk Low 10/19/2010 33.66 Ex-Date Type Amt
YTD change 2.08 9/15/11 Reg. Cash .32
YTD % Change 5.92%

BFA  Shares Out 7/25/2011 216.960M EARNINGS UsD
Market Cap USD 8079.60M WERN Ann Date 10/27/11 (Est)

Float 216.52M Short Int 4.754M Trailing 12mo EPS 2.540

HTRA 1 Yr Total Return 10.74% NEE Est EPS 12/2011 2.739
BETA vs. SPX .61 P/E 14.66 LT Growth 8.00

WOMON Options availl & Stk Marginable A= 13.60 Est PEG 1.70

NXTW CACX 28376319 SEED

FORTREND
SECURITIES




CFS LS Equit

Estimate EFS Adjusted+ ﬂ

Consensus | 12720111 12/2012

Mean Estimate 2.739
High Estimate 2.780
Median Estimate 2.740
Low Estimate 2.700
Standard Dewiation 0.021
4 weelcs change -0.002
4 weelss up/down 271
Number of Estimates 16(16)
P/E 14.66 Est P/E 13,596

Measure

2.962
3.070
2.940
2.860
0.064
1010
1/
16(16)

Last Event (Guidance) 07/27/11
Consensus © Standard @ 28 Days ® Post Event ® Custom Period ENJICERE - TR co-EEEE

HE Histonal MEn 1272011 2 7357
HE Histonal MEn 1202002 2 2519

= 2 200

-2 50
=2 0
=2 20

= 2 20

2010 | 2011

R

M) Last Event (Guidancel07/27/11

Periodicity

45—

Chart ® Time Relevance

© Histogram Cur

1% BEst Standard
2% BEst Leading Indicat
27 BEst Post-Ewent

47 Jefferies

iy Sanford C. Bernstein
G0 Stifel Micolaus

7 Davenport B Co

2% wells Fargo Securitie
2% Credit Agricole Secu

0l
03
0l

T Brokers | Estimate

JGED
20
SO0
20
20




US$ C337.24 -1.54N 37.23/37.24 103x53
As of 0ct3 DELAYED Vol 2,365,019 Op 38.51 T Hi 38.88 Y Lo 37.23 1

EquityOMON

DPS LS Equity T 95) Templates - 96) Actions -
DR PEPPER. SMAPP 37,24 3723/ 3724 Hi 38.88

97) Expiry

Lo 37.23

Yol 2365019

ﬁptmn Manitar COMON)

Hy 28.94 91 3Mews

m Calc Mode Center Strike s JEN Exch [ IIZ|:|r|'||:u:|:T.1' 927 Mext Earnings 10/27/11 E
B Puts
[ strike | Ticker [ = [ Ask ol
™ 19 Mow 11 (47d): CSize 100: R 0,28
1) 20.000P5 11 P20 20y
7] 22,50 DPS 11 P22.5 20y
3 25.00 DPS 11 P25 15y 15y
$i 30,00 DPS 11 P30 Ly 3y Ay
£ 3500 DP5 11 P35 90y 110y 63y 307
61 40,00 DPS 11 P40 3,20y 3,60y 3,90y
71 45.00 DPS 11 P45 g, &0y 8,60y 8,73y
g8l 50,00 DPS 11 P50 10,50y 12,90y
% % GB5,00 DPS 11 PSS 15,50y 18,40y
1™ 15 Feb 12 (138dY: CSize 1000 Div 0,32 USD: R 0,47
0] 22,50 DPS 2 P22.5 30y
1]  25.00 DPS 2 P25 15y Ay 30y
) 30,00 DPS 2 P30 Gy LG5y By
3] 35.00 DPS 2 P35 1,80y 2,25y 1,55y 10
4] 40,00 DPS 2 P40 4.4y 4,90y 4. 10y
15 45,00 DPS 2 P45 6,20y 10,00y g, 90y
] 50,00 DPS 2 P50 10,80y 14,60y
ff]  BE.00 DPS 2 PSS 15,80y 19, 30y
B 60,00 DPS 2 PAD 20,80y 24,40y
1™ 19 May 12 (229d): CSize 100¢ Div 0.64 USD: R 0,64 -
29%) Put 299) Term Structure | 4 100%

FORTREND

SECURITIES



Sell DPS Nov 19" strike 40 Puts @ $3.50

Price 38.78
Strike price 40.00
Premium 2.30
In the Money 1.22
Break Even 37.70
Return: 7 weeks 2.8%
Annualized Return 20.7%

FORTREND
S 4 SECURITIES




US$ C17.33 -35N 17.30/17.30 5,676x1 FuityDES
As of Oct3 DELAYED Vol 67,777,904 Op 17.69 T Hi 17.88 B Lo 17.30 B

DESCRIPTION Page 1/10
PFE US PFIZER INC Medical-Drugs
BBGOOOBR2B91 717081103 98) Generate Report

Pfizer Inc. 1s a research-based, global pharmaceutical company that discovers,
develops, manufactures, and markets medicines for humans and animals. The
Company's products include prescription pharmaceuticals, non-prescription
self-medications, and animal health products such as anti-infective medicines
and vaccines.

STOCK DATA USD DIVIDENDS Quarterly UsD

IGP0 Price 17.33 BDVD Indicated Gross Yld 4.62%
52Wk High 5/31/2011 21.45 Dividend Growth 5YR -3.04%
52Wk Low 11/29/2010 16.25 Ex-Date Type Amt
YTD change -.18 8/ 3/11 Reg. Cash .2
YTD % Change -1.03%

OFA  Shares Out 8/ 8/2011 7802.127M EARNINGS UsD
Market Cap USD 135210.9M RERN Ann Date 11/ 1/11 (C)

Float 7795.50M Short Int  111.051M Trailing 12mo EPS 2.210

JTRA 1 Yr Total Return 6.89% [)EE Est EPS 12/2011 2.250
BETA vs. SPX A5 P/E 7.84 LT Growth 4.55

H0MON Options, LEAPs, Stk Marginable Est P/E /.70 Est PEG 1.69

/

FORTREND
SECURITIES




SIHEEETEE - 95) Actions - 96) Overview  97) Alert =~ BEst Consensus Detail
Estimate EFS Adjusted+ ﬂ Last Ewvent {(Guidance) 09/14/11

Consensus © Standard @ 28 Days ® Post Event @ Custom Period EfICERE - TR co-IEEEE
[Consensus I 12720111 12/2012 [

Mean Estimate 2,250 2.299 | | miotonat v iafnts o 2am .
High Estimate 2.340 2.460 250
Median Estimate 2.245 2.290 ||
Low Estimate 2.210 2.210 -2
Standard Dewiation 0.030 0.056 ..
4 weelks change 0.001 0.002
4 weeks up/down 1/ 2750 L 200
Number of Estimates 18(18) 18(18)
P/E 7.84 Est P/E 7.702 7.538 b= Ane beco o wesfEr. Saben | RAr an s e s T 5
Measure %) Last Ewvent {Guidance)09/14,/11
Periodicity Chart ® Time Relevance © Histogram Cur
Distribution | | Consensus ' Estimate
el 13 BEst Standard .55
27 BEst Leading Indicat JE610
3% BEst Post-Ewvent LGBA0
s -
f ' Erokers ' Estirmate
47 Jefferies =Ty
05— £ Sanford ©. Bernstein 550
G673 Leerink Swann LLC GG
7 First Global JE60
2% wells Fargo Securitie LS540

23 Atlantic Equities LLP 60




US$ C17.33 -35N 17.30/17.30 5,676x1 FquityOMON
As of Oct3 DELAYED Vol 67,777,904 Op 17.69 T Hi 17.88 B lo 17.30 B

PFE LS Equity " 95) Templates - 96) Actions - 97) Expiry - Option Monitor  (OMOND
PFIZER IMC 17,273 17,30 / 1730 Hil7.88  Lol7.30  wol 67777904  HY 2765 9L0News

® Calc Mode W 17.33 strikes N Exch [N I 92 Mext Earnings 11/01/11 ¢
= Puts
T strike | Ticker [ Eid [ Ask [ Last [ volm
™ 19 Mow 11 (47d): CSize 100 Div 0.20 USD: R 0,28
1) 14.00 PFE 11/19/11 P14 20y 21y 20y 104
2l 15,00 PFE 11/19/11 P15 Rk 3y 30y 1
3 16,00 PFE 11/19/11 P14 Seby Sy Sy 19
$)  17.00 PFE 11/19/11 P17 ATy Gy 83y 91
6 18.00 PFE 11/19/11 P18 1,38y 141y 1.31y 44
& 19,00 PFE 11/19/11 P19 2,07y 2,11y 2,00y 20
71 20,00 PFE 11/19/11 P20 2,76y 2,97y 2,40y
™ 17 Dec 11 (75d): CSize 100 Div 0,20 USD: R 0,34
# | B 14.00 PFE 12/17/11 P14 Ay 33y 2Oy 270
9] 15,00 PFE 12/17/11 P15 ATy A%y A3y 113
0] 16,00 PFE 12/17/11 P16 Ty T3y B2y 363
) 17.00 PFE 12/17/11 P17 1,06y 1,08y 1,00y 605
) 18.00 PFE 12/17/11 P18 1,56y 1.5y 1.50y 405
3 19.00 PFE 12/17/11 P19 2,22y 2,25y 2,16y 610
4] 20,00 PFE 12/17/11 P20 3,00y 3,10 2,75y 3
™ 21 Jan 12 (110dY: cSize 100 Div 0,20 USD: R 0,42
15 14,00 PFE 1/21/12 Pl4 Ay Ay 3Gy ]
#1500 PFE 1/21/12 P15 By 65y By 4375
f] 16,00 PFE 1/21/12 P16 S0y 92y Ty 172
18 17.50 PFE 1/21/12 P17.5 1,50y 1,52y 1.38y 1644 by
29%) Put | 299) Term Structure | — 0 4 100%




Sell PFE Nov 19" strike 18 Puts @ $1.16

Price 17.68
Strike price 18.00
Premium 1.16
In the Money 0.32
Break Even 16.84
Return: 7 weeks 4.8%
Annualized Return 35.3%

FORTREND
S 4 SECURITIES




NVDARISEE: CI11 .21 -.70D [11.81/11.82 914x363 EquityDES
As of Oct3 DELAYED Vol 23,751,307 Op 12.35 (0 Hi 12.74 7 Lo 11.81 (]

DESCRIPTION Page 1/10
NVDA US NVIDIA CORP Flectronic Compo-Semicon
BBEGOOOBBJIQVO 6/7066G104 08) Generate Report

NVIDIA Corporation designs, develops, and markets three dimensional (3D)
graphics processors and related software. The Company's products provide
interactive 3D graphics to the mainstream personal computer market.

STOCK DATA USD DIVIDENDS None
IGP0 Price 11.81 BDVD Indicated Gross Yld
52Wk High 2/ 2/2011 26.17 Dividend Growth
52Wk Low 10/ 7/2010 10.38 Ex-Date Type Amt
YTD change -3.59
YTD % Change -23.31%
AFA  Shares Out 8/19/2011  603.727M EARNINGS UsD
Market Cap USD 7130.02M RERN Ann Date 11/11/11 (Est)
Float 575.93M Short Int  26.884M Trailing 12mo EPS .860
JTRA 1 Yr Total Return 5.07% [DEE Est EPS 1/2012 1.163
BETA vs. SPX 1.30 P/E 13.73 LT Growth 14.65
HOMON Options, LEAPs, Stk Marginable Est P/E 10.15 Est PEG .69
/

FORTREND
SECURITIES




IANETTEE  °5) Actions - 96) Overview = 97) ARlert =~ BEst Consensus Detail
Estimate EFS Adjusted+ ﬂ Last Event (Guidance) 09/06/11

Consensus © Standard ® 28 Days ® Post Event ® Custom Period EifECERE - R cu-0ESH
[Consensus I 1/2012] 1/2013 1
Mean Estimate 1.163 1.259

High Estimate 1.300 1.560 -2
Median Estimate 1.195 1.270 .
Low Estimate 0.950 1.000

Standard Dewiation 0.103 0.152 03
4 weelcs change

4 weeks up/down 0/ 1/ W Historicl Mean L/2012 11603 .
Number of Estimates 33(24) 20(021) Al S sten Men 1D 129 -
P/E 13.73 Est P/E 10.155 9.380 “’";.,fz’f"‘:i' =r A S=  bec T o =

[
Measure 'S Adjustec M) Last Ewvent (Guidance)09/06/11
Periodicity [y - Chart ® Time Relevance © Histogram

1% BEst Standard 316G
2% BEst Leading Indicat Jal2
27 BEst Post-Ewent
47 BMO Capital Marlet L2E0
£y Roth Capital Partne L3200
G0 Jefferies ey
7 Kaufman Bros, L3320
2% Meedham & Compan L300
2% wedbush L300
107 FER Capital Markets 2T
117 Stifel Micolaus L2330
127 Sterne, Agee & Lea RENRY
133 ThinkEquity LLC .330
147 Bvercore Partners L3320
153 Oppenheimer & Co, L3200

/




NVDARINEES CI11_27 -.70D [11.81/11.82 914x363

EquityOMON

As of Oct3 DELAYED Vol 23,751,307 Op 12.35 () Hi 12.74 7 lo 11.81 (]

MWD LS Equity " 95) Templates - 96) Actions - 977 Expiry - Opfon Monitor  (OMON)
NVIDIA CORP 11.81 11.81 / 11.82 Hil2.74 Lol1l.81 4ol 23751307  HY 62.04  91)News
m Calc Mode Center JEEEE Strﬂ-:es_ Exch [T P 92) Mext Earnings 11/11/11 E
= Puts
T etrike | Ticker [ Bid [ Ask Last [ Vol
™ 19 Mov 11 (47d): CSize 100: R 0,28
) 9.00NVDA 11719711 P9 by 36y by 35
2 10,00 NYDA 11/19/11 P10 STy S0y A2y
3 1100 NYDA 11/19/11 P11 90y 91y B8y 137
§i 12,00 NYDA 11/19/11 P12 1,35y 137y 1. 34y 216
13,00 NvDA 11/19/11 P13 1.9y 1,96y 1,88y 116
6l 14.00 NYDA& 11/19/11 P14 2,65y 2,68y 2,60y 31
71 15.00 NyDA 11/19/11 P15 3.45y 3,500y 3.28y 29
™ 17 Dec 11 (75d): CSize 100: R 0,34
B8 9,00 MVDA 12/17/11 P9 B2y 53y Ay
9 10,00 NYDA 12/17/11 P10 TSy Aly Ty g2
0] 1100 NYDA 12/17/11 P11 1.15y 1.18y 1,15y 75
1) 12,00 NYDA 12/17/11 P12 162y 1.6y 1.57y 171
) 13.00 NYDA 12/17/11 P13 2,20y 2,22y 2,16y C6
B 14.00 NYDA 12/17/11 P14 2,89y 2,92y 2,83y 216
4] 15.00 NYDA 12/17/11 P15 .65y 3,70y 3,63y 127
™ 21 Jan 12 (110dY: cSize 1000 R 0,42
5 9,00 NWDA 1/21/12 P9 63y Ty 63y 2
B 10,00 NYDA 1/21/12 P10 9%y 1,00y 98y 30
§)  11.00 NYDA 1/21/12 P11 1.3%y 141y 1,25y 20
B 12,50 MYDA 1/21/12 P12.5 2,16y 2,18y 1,95y 100 1y
298) Put| " 299) Term Structure — I 4 100%
/

FORTREND

SECURITIES



Sell NVDA Nov 19" strike 13 Puts @ $1.153

Price 12.51
Strike price 13.00
Premium 1.53
In the Money 0.49
Break Even 11.47
Return: 7 weeks 8.3%
Annualized Return 61.8%

FORTREND
S 4 SECURITIES




il US $ C24.53 -.36D [24.52/24.53 1,818x%94 EquityDES
As of Oct3 DELAYED Vol 64,596,171 Op 24.72 ) Hi 25.335 7 Lo 24.52 7

DESCRIPTION Page 1/10
MSFT US MICROSOFT CORP Applications Software
BBGOOOBPH459 594918104 98) Generate Report

Microsoft Corporation develops, manufactures, licenses, sells, and supports
software products. The Company offers operating system software, server
application software, business and consumer applications software, software
development tools, and Internet and intranet software. Microsoft also develops
video game consoles and digital music entertainment devices.

STOCK DATA USD DIVIDENDS Quarterly UsD
IGP0 Price 24 .53 BDVD Indicated Gross Yld 3.26%
52Wk High 1/27/2011 29.46 Dividend Growth 5YR 12.83%
L2Wk Low 6/16/2011 23.65 Ex-Date Type Amt
YTD change -3.38 11/15/11 Reg. Cash 2
YTD % Change -12.11%
AFA  Shares Out 7/20/2011  8378.266M EARNINGS USD
Market Cap USD 205518.9M RERN Ann Date 10/20/11 (Aft-Mkt)(C)
Float 7494.25M Short Int  102.796M Trailing 12mo EPS 2.640
JTRA 1 Yr Total Return 5.18% DEE Est EPS 6/2012 2.851
BETA vs. SPX .95 P/E 9.29 LT Growth 11.58
HOMON Options, LEAPs, Stk Marginable Est P/E 8.60 Est PEG .74
/

FORTREND
SECURITIES




IMSFT US Equity ©95) Actions - 96) Overview  97) Alert BEst Consensus Detail

Estimate EFS Adjusted+ 1 Last Event (Guidance) 07/21/11
Consensus @ Standard @ 28 Days ® Post Event ® Custom Period M-I curiEs
[Consensus ' 6/2012/ 6/2013 S
Mean Estimate 2.851 3.127 | || mineoril van eranls = e -
High Estimate 2.980 3.520
Median Estimate 2.860 3.110 [
Low Estimate 2.680 2.770 -2
Standard Dewiation 0.082 0.164 L 2 50
4 weelks change -
4 weeks up/down r ri ]
Number of Estimates 28(25) 22(19) ==
P/E  9.29 EstP/E 8.604 7.845 T o R an _me e EEENCT A
Measure EPS Adiusted+ |ad M) Last Ewvent (Guidance)07/21,/11
Periodicity [Ee = Chart ® Time Relevance © Histogram cur [HEEIFS
Distribution I COnsensus | Estimate
T = 1% BEst Standard 6TE
- S 23 BEst Leading Indicat BT
I [ 33 BEst Post-Ewvent 673
== :
: N ' Erokers - Estimate
_ : 4% Sanford €. Bernstein JGT0
ash - I : _ i 5 william Blair & Co. LG40
/ : Y 6) FBR Capital Markets GG
Ao : Y N 71 Stifel Micolaus GED
e S : Y 83 Davenport & Co BT
I : : ; "‘-x_‘ i ) Meadams wright Rag LTO0
, : : : \‘1\1 107 Bvercore Partners JF20
- : : : ; ; = || 113 BGC Partners 20
=] : : ] 123 Momura 690
y ; : : : , 13) Cross Research 710
] ; ; : ; : 14) credit Agricole Secu L6B0
ol : - : . : arsod” || 152 Ticonderoga Securiti F20

7/




MSF TSR C24 .53 -.360D [|24.52/24.53 1,818x%4 EquityOMON

As of Oct3 DELAYED Vol 64,596,171 Op 24.72 () Hi 25.335 7 lo 24.52 7

MSFT US Equity

95) Templates - 06) Actions
MICROSOFT COR 24,53 24,52 / 24,53

5 ﬁ” Exp]ry - ﬁptmn Manitar COMON)

Hi 25.335 Lo 24.52 ‘ol 64596171  HW 28.58  91)Mews

m Calc Mode Center strikes NN Exch [ T 92 Mext Earnings 10/20/11 ©
B Puts
[ strike | Ticker [ Bid [ Ak [ Last [ volm
™ 19 Mov 11 (47d): CSize 100 Div 0.20 USD: R 0,28
1) 22,00 MSFT 11/19/11 P22 By 65y by 385
2l 23,00 M5SFT 11/19/11 P23 Gy 92y By 476
3 24,00 MSFT 11/19/11 P24 1.25y 1,26y 1,25y 1318
$) 25,00 M5SFT 11/19/11 P25 172y 1.7y 1.63y o4
0 26,00 MSFT 11/19/11 P26 2,31y 2,33y 2,23y 894
&) 27,00 M5SFT 11/19/11 P27 3,00y 3,05y 2,90y a2
71 28,00 MSFT 11/19/11 P28 3,80y 3,90y 3,40y 33
™ 17 Dec 11 (75d): CSize 100: Div 0.20 USD: R 0,34
BB 22,00 MSFT 12/17/11 P22 BTy 8%y 81y 336
9] 23,00 M5SFT 12/17/11 P23 1.15y 1,18y 1,03y 366
0] 24,00 MSFT 12/17/11 P24 1.52y 1,55y 142y 74
] 25.00 MSFT 12/17/11 P25 1,99y 2,00y 1,91y a4
2 26.00 MSFT 12/17/11 P26 2.Shy 2,50y 2,52y 15
B 27.00 MSFT 12/17/11 P27 3,20y 3,30y 3,15y 103
4 28.00 MSFT 12/17/11 P24 4., 0iry 4, 015y 3,55y
™ 21 Jan 12 (110d): CSize 100: Div 0,20 USD: R 0,42
5] 2100 MSFT 1/21/12 P21 B8y G0y 85y 217
) 22,50 MSFT 1/21/12 P22.5 1,28y 1,30y 1,23y 2682
§) 24,00 MSFT 1/21/12 P24 1.82y 1,85y 179y C77
18 25.00 MSFT 1/21/12 P25 2,20y 2,32y 2,20y 6768
29%) Put | 299) Term Structure | — 4 100%
4

FORTREND

SECURITIES




Sell MSFT Nov 19" strike 25 Puts @ $1.151

Price 24.89
Strike price 25.00
Premium 1.51
In the Money 0.11
Break Even 23.49
Return: 7 weeks 6.0%
Annualized Return 44.9%

FORTREND
S 4 SECURITIES




US$ C27.94 -80D [27.92/27.93 1,512x6 FuityDES
As of Oct3 DELAYED Vol 45,214,631 Op 28.59 7 Hi 29.01 Y Lo 27.92 P

DESCRIPTION Page 1/10
ORCL US ORACLE CORP Fnterprise Software/Serv
BEGOOOBQLTW/ 68389X105 08) Generate Report

Oracle Corporation supplies software for enterprise information management. The
Company offers databases and relational servers, application development and
decision support tools, and enterprise business applications. Oracle's software
runs on network computers, personal digital assistants, set-top devices, PCs,
workstations, minlcomputers, mainframes, and massively parallel computers.

STOCK DATA USD DIVIDENDS Quarterly UsD
IGP0 Price 27.94 BDOVD Indicated Gross Yld .86%
52Wk High 5/ 3/2011 36.50 Dividend Growth 1YR -32.00%
52Wk Low 8/18/2011 24.72 Ex-Date Type Amt
YTD change -3.36 10/ 7/11 Reg. Cash .06
YTD % Change -10.73%
OFA  Shares Out 9/16/2011  5044.602M EARNINGS UsD
Market Cap USD 140946.2M RERN Ann Date 12/16/11 (Est)
Float 3938.69M Short Int 51.655M Trailing 12mo EPS 1.850
JTRA 1 Yr Total Return 4.41% NEE Est EPS 5/2012 2.396
BETA vs. SPX 1.14 P/E 15.10 LT Growth 15.25
H0MON Options, LEAPs, Stk Marginable Est P/E 11.66 Est PEG 76
/

FORTREND
SECURITIES




" 95) Actions -~ 96) Overview  97) Alert BEst Consensus Detail

Estimate 'S Adjusted+ .z Last Event {(Guidance) 09/20/11
Consensus © Standard ® 28 Days ® Post Event ® Custom Period M- cur[E
IConsensus [ 572012/ 5/2013 S ————
Mean Estimate 2,396 2.636 | || Minmscra veon Soois zmr_\_f__,.fﬂ“ oo
High Estimate 2.450 2.760 1 ..
Median Estimate 2.420 2.660
Low Estimate 1.900 2.190 220
Standard Dewiation 0.091 0.109
4 weelks change -2
4 weeks up/down ri r || .
Number of Estimates 40(39) 27(37)
P/E 15.10 Est P/E 11.661 10.599 "SCprne s e e T M =
Measure EPS Adiusted+ |ad %) Last Event {(Guidance)09/20/11
Periodicity .= | Chart ® Time Relevance © Histogram cur [HEEIFN
Distribution | Consensus ! Estimate
T [ 13 BEst Standard 571
i 27 BEst Leading Indicat 571
i 3% BEst Post-Ewvent 571
O — =
' Brokers " Estimate A
) 20 47 Morgan Keegan & LS80
P 5 5 BMO Capital Market ST
i - G0 Jefferies ST
7 Sanford €. Bernstei BT
. 27 williarm Blair & Co, 5T
| 2 Rayrmond James (LU LEG0
\ . 107 FER Capital Markets 5T
i 11) stifel Micolaus ET0
: \ 12) Davenport & Co (530
: = 133 ThinkEquity LLC .EF0
: i 147 Evercore Partners L5G0
e o A 153 Gppenheimer & Co. EF0

/




US$ C27.94 -3800D [27.92/27.93 1,512x6 FquityOMON
As of Oct3 DELAYED Vol 45,214,631 Op 28.59 7 Hi 29.01 Y lo 27.92 P

ORCL US Equity Ei 1E'|T|1:llﬂt£!5 - Qﬁ} Actions - mmw - Option Monitor COMON
ORACLE CORP 27,94 2F92 /2793 Hi 2901 Lo 2792 ol 45214631 Hv 44,89 91)Mews,

® Calc Mode Center JIEGEE strikes N Exch [N I 929 Mext Farnings 12/16/11 F
= Puts
T strike | Ticker [ Bid [ Ask [ Last [ volm
™ 19 Mov 11 (47d): CSize 100 Div 0.06 USD: R 0,28
1) 2500 0RCL 11719711 P25 GGy 102y 9y 406
2 26,00 0ORCL 11/19/11 P26 127y 1,30y 1,25y 28
3 27.00 ORCL 11/19/11 P27 162y 1,65y 1,55y 4
{| 28,00 ORCL 11/19/11 P28 2,05y 2,08y 2,00y 429
6 29,00 ORCL 11719711 P29 2. Chy 2,50y 2,50y 279
& 30,00 ORCL 11/19/11 P30 3,15y 3,20y 2,80y 3
71 3100 0RCL 11/19/11 P31 3,80y 3,90y 3,45y 11
™ 17 Dec 11 (75d): CSize 100 Div 0,06 USD: R 0,34
# | B 25,00 ORCL 12/17/11 P25 142y 1,45y 1,29y 1249
9 26,00 0RCL 12/17/11 P26 173y 1.76y 1.6y 22
0] 27.00 ORCL 12/17/11 P27 2,09y 2,13y 1,90y 10
] 28.00 ORCL 12/17/11 P28 2,52y 2,56y 2,40y 169
2 29.00 ORCL 12/17/11 P29 3,00y 3,10y 2,88y el
B 30,00 ORCL 12/17/11 P30 3,60y 3,65y 3,06y 1474
W 3100 ORCL 12/17/11 P31 4, 200y 4, 30y 3,60y g
™ 21 Jan 12 (110dY: cSize 100 Div 0,12 USD: R 0,42
15 25.00 ORCL 1/21/12 P25 1.80y 1,83y 1.7y 316
B 26,00 ORCL 1/21/12 P26 213y 2,17y 2, 0y 467
f]  27.00 ORCL 1/21/12 P27 2,51y 2,55y 2,41y C3
18 28.00 ORCL 1/21/12 P28 2,95y 2,90y 2,86y 338
29%) Put | 299) Term Structure | — 0 4 100%




Sell ORCL Nov 19" strike 29 Puts @ $2.15

Price 28.74
Strike price 29.00
Premium 2.15
In the Money 0.26
Break Even 26.85
Return: 7 weeks 7.4%
Annualized Return 55.1%

FORTREND
S 4 SECURITIES




US % SCA12 . a7 -1.04 N 12.46/12.46 384x50 EquityDES
As of Oct3 DELAYED Vol 53,873,668 Op 13.54 J Hi 14.05 Y Lo 12.36 B

DESCRIPTION Page 1/10
MS US MORGAN STANLEY Diversified Banking Inst
BBEGOOOBLZRI2 617446448 98) Generate Report

Morgan Stanley, a bank holding company, provides diversified financial services
on a worldwlde basis. The Company operates a global securities business which
serves 1ndividual and institutional investors and investment banking clients.
Morgan Stanley also operates a global asset management business.

FORTREND
SECURITIES

STOCK DATA USD DIVIDENDS Quarterly UsD

IGP0 Price 12.47 BDVD Indicated Gross Yld 1.61%
52Wk High 2/18/2011 31.04 Dividend Growth 5YR -28.63%
52Wk Low 12.36 Ex-Date Type Amt
YTD change -14.74 7/27/11  Reg. (Cash .05
YTD % Change -54.17%

OFA  Shares Out 7/31/2011 1927.916M EARNINGS UsD
Market Cap USD 24041.12M RERN Ann Date 10/20/11 (Est)

Float  1335.32M Short Int  21.408M | Trailing 12mo EPS 1.230

JTRA 1 Yr Total Return -49.13% [)EE Est EPS 12/2011 1.151
BETA vs. SPX 1.33 P/E 10.14 LT Growth 8.74

HOMON Options, LEAPs, Stk Marginable Est P/E 10.83 Est PEG 1.24

/




MS LS Equity
Estimate EFS Adjusted+ ﬂ Last Ewvent {(Earnings) 07/21/11

Consensus © Standard @ 28 Days ® Post Event ® Custom Period EICERE - TS Curﬂ
Consensus I 1272011 12/2012 e [
Mean Estimate 1.151 2.374 M i storical MEn 1972002 2 5745

High Estimate 2.410 3.250 lﬁﬁm:n:\f}ﬁ [+
Median Estimate 1.100 2.400 200
Low Estimate 0.620 1.650 ..
Standard Dewiation 0.474 0.370

4 weelks change 0.002 [
4 weelks up/down 3/ 0/ 1.8
Mumber of Estimates 29(27) 29(29) 1o
P/E 10.14 Est P/E 10.824 5,253 % “"‘:i A Coan s ""‘:i s o

Measure 'S Adjustec %) Last Event (Earnings)07/21/11

Periodicity [N Chart ® Time Relevance © Histogram Cur
1% BEst Standard L33l
27 BEst Leading Indicat 283
27 BEst Post-Ewent
4% Mediobanca Spa 920
Y keefe, Bruyette & W LS00
6 Sanford <. Bernstei 120
73 FEBR Capital Markets 5T
27 Sandler 0'Neill & P L2380
2% Buckingham Resear L3320
107 Gppenheimer & Co, 530
117 ISI Group 250
1273 Mormura L2510
133 wells Fargo Securiti L5560
147 Susquehanna Inmvest LS540
153 atlantic Equities LL L2

4



Us $ SC A2 .47 -1.04 N 12.46/12.46 384x50 EquityOMON
As of Oct3 DELAYED Vol 53,873,668 Op 13.54 J Hi 14.05Y lo 12.36 B

MS US Equity " 95) Templates - 96) Actions - 97 Expiry - Opfon Monitor  (OMON)
MORGAN STANLE 12,47 12,46 f 1246 Hil4.05 Lol2.36  wol 53873668  HY 82,00  910Mews,
| Calc Mode 2.4 strike: N Exch [ Y 92) Next Farnings 10/20/11 E
= Puts
T strike | Ticker | = | Ask | Last | Yol
BRI 22 oct 11 (19d): CSize 100: R 0,22
) 9.00 M5 10 P9 1y 63y 1y 6613
2 10,00/M5 10 P10 By 82y Aly 18713
3 1100/ M5 10 P11 1. Dby 1,08y 1. Dby 5215
{1200/ M5 10 P12 1,38y 143y 1,38y G229
o 13.00 M5 10 P13 1,80y 1,86y 1,80y 8904
g 14,00 M5 10 P14 2,36y 2.4 3y 2,30y 4150
71 15,00/ M5 10 P15 3,05y 3,10 3,10 2028
™ 19 Mov 11 (47d): CSize 100 Div 0.05 USD: R 0,28
BB 9,00 M5 11 P9 101y 1,05y 95y 1309
9 10,00 M5 11 P10 1,26y 1,30y 1,28y 2217
0 11,00 M5 11 P11 1,58y 162y 1.51y 2465
) 12,00 M5 11 P12 1,96y 2,00y 1,85y 2279
2 13.00/M5 11 P13 2.4 2y 2,47y 2,36y 2639
B 14,00 M5 11 P14 2,96y 3,00y 2,88y 6472
4] 15.00/M5 11 P15 3,55y 3,65y 3,25y 1995
™ 21 Jan 12 (110d): CSize 100: Div 0.05 USD: R 0,42
5 9,00 M5 1 P9 1.51y 1,55y 1,50y 211
B 10,00 M5 1 P10 1. By 1,88y 1,80y 2324
f] 11.00 M5 1 P11 2,19y 2,26y 2,23y 456
B 12,50 M5 1 P12.5 2, Bk 2,91y 2.8y 3564

298) Put | 299) Term Structure —_ 0 4 100%
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Sell MS Nov 19" strike 14 Puts @ $1.60

Price 13.51
Strike price 14.00
Premium 1.60
In the Money 0.49
Break Even 12.40
Return: 7 weeks 11.4%
Annualized Return 84.9%

FORTREND
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Fortrend Portfolio

« Honeywell > Pfizer

« 3M s Microsoft
« SL Green * Oracle

» Kraft Food <+ nVIDIA

» Dr Pepper Snapple v Morgan Stanley

FORTREND /

SECURITIES



Fortrend has outperformed the S&P 500

$750,000
$650,000 AWM\
Fortrend Portfolio | S

$550,000

$450,000 f\/\j/\/‘ \/\l\ [/

$250,000 Ar Vs

/:fr//l/w_/ S&P 500 >

$150,000
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